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MALAYSIA STEEL WORKS (KL) BHD
Registration No. 197101000213 (7878-V)
(Incorporated in Malaysia)

AGENDA
As Ordinary Business
1.

To receive the Audited Financial Statements for the financial year ended
31 December 2024 together with the Reports of the Directors and Auditors
thereon.

[Please refer to Note (i)

To approve the Directors’ fees up to an aggregate amount of RM160,000.00 (Ordinary Resolution 1)

of the Explanatory Notes] 5.

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Fifty-Third (“63”) Annual General Meeting (‘AGM”) of MALAYSIA STEEL WORKS (KL) BHD (“Company”) will be held at Ballroom 1, Level 1, Wyndham Acmar Klang Hotel, No. 1-G-1,
Persiaran Bukit Raja 2/KU1, Bandar Baru Klang, 41150 Klang, Selangor Darul Ehsan, Malaysia on Friday, 30 May 2025 at 10.00 a.m. for the purpose of considering and if thought fit, passing with or without modifications
the resolutions set out in this Notice.

proportion of shareholdings to be represented by each proxy must be specified in the proxy form, failing
which, the appointment shall be invalid.

The proxy form shall be in writing, executed by or on behalf of the appointer or his (her) attorney duly
authorised in writing or, if the i is a cor { either be executed under its common seal or by
its duly authorised attorney or officer.

their absolute discretion, deem fit provided that the aggregate number of
shares to be issued does not exceed ten per centum (10%) of the total number
of issued shares of the Company (excluding treasury shares) at the time of
issue, subject always to the Constitution of the Company and approval of all
relevant regulatory bodies being obtained for such allotment and issuance.

THAT in connection with the above, pursuant to Section 85 of the Act and
Clause 59 of the Constitution of the Company, the shareholders do hereby
waive the statutory pre-emptive rights of the offered shares in proportion of
their holdings of such price and at such terms to be offered arising from any
issuance of new shares above by the Company.

AND THAT the new shares to be issued shall, upon allotment and issuance,
rank equally in all respects with the existing shares of the Company, save and
except that they shall not be entitled to any dividends, rights, allotments and/
or any other forms of distribution that which may be declared, made or paid
before the date of allotment of such new shares.”

To transact any other business, of which due notice shall have been given in
accordance with the Constitution of the Company and the Act.

By Order of the Board,

TAN Al NING (MAICSA 7015852) (SSM PC No. 202008000067)

NELSON FOO CHEAN EE (MAICSA 7070316) (SSM PC No. 202008003986)
TAN KOK AUN (MACS 01564) (SSM PC No. 201908003805)

Company Secretaries

Selangor Darul Ehsan

29 April 2025

Notes:-

1.

A member [other than an exempt authorised nominee as defined under the Securities Industry (Central
Depositories) Act 1991] entitled to attend and vote at the AGM is entitled to appoint not more than two (2)
proxies to attend, participate, speak and vote on his (her) behalf. A proxy may but need not be a member
of the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to
attend, participate, speak and vote at the meeting of the Company shall have the same rights as the
members to speak at the meeting.

Where a member appoints two (2) proxies, the appointment shall be invalid unless he (she) specifies the
proportions of his (her) shareholdings to be represented by each proxy.

Where a member of the Company is an Exempt Authorised Nominee who holds shares in the Company for
multiple beneficial owners in one securities account (“omnibus account”) as defined under the Securities
Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the Exempt
Authorised Nominee may appoint in respect of each omnibus account it holds.

Where a member of the Company is an Authorised Nominee as defined under the Securities Industry
(Central Depositories) Act 1991, it is entitled to appoint not more than two (2) proxies in respect of each
security account it holds with ordinary shares of the Company standing to the credit of the said securities
account. Where an Authorised Nominee appoints two (2) proxies to attend and vote at the AGM, the

(vi)

: : . h 6. The appointment of proxy may be made in the form of hardcopy or by electronic means as specified
for the financial year ending 31 Decemper 2005 and benefits payabie 1o the  [Please refer to Note (i) below and must be received by the Share Registrar, Securities Services (Holdings) Sdn Bhd no later than
irectors up to an aggregate amount o ,000.00 from 31 May 2025 until - o¢4ne £pjanatory Notes] Wednesday, 28 May 2025 at 10.00 a.m. or any adjournment thereof:-
the next AGM of the Company and the payment thereof.
In hardcopy form
To re-elect the following Directors who are retiring pursuant to Clause 96 of the Deposited at the office of the Share Registrar at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar
Constitution of the Company:- Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan Kuala Lumpur, Malaysia.
() Dato’ Sri Tai Hean Leng @ Tek Hean Leng (Ordinary ion 2) By electronic means o . .
(i) Mr. Lau Yoke Leong (Ordinary Resolution 3) Alternatively, the instrument appointing of proxy may also be Iodged_ electronically via SS e-Portal at
(i) Mr. Ong Teng Chun (Ordinary i https://sshsb.net.my/ or by fax to +603-2094 9940 or by email to eservices@sshsb.com.my.
[Please refer to Note (i) If you have ;ubmihed your proxy fprm(s) prior to the AGM anq subsequemly decide to appoint another
of the Explanatory Notes] person or wish ?o personall_y participate in the AGM, please write to vto revoke
the earlier appointed proxy(ies) no later than Wednesday, 28 May 2025 at 10.00 a.m. or any adjournment
To re-appoint RSM Malaysia PLT as Auditors of the Company and to authorise  (Ordinary Resolution 5) thereof.
the Directors to fix their remuneration. 7. Pursuant to paragraph 8.29A(1) of the MMLR of Bursa Securities, all the resolutions set out in the Notice
As Special Business of the AGM will be_pui to vote by poll._PoII Administrator and Indepengent Scrutineers will be appointed
K . § ) X to conduct the polling process and verify the results of the poll respectively.

To consider and, if thought fit, to pass the following resolutions:- 8. In respect of deposited securities, only members whose names appear on the Record of Depositors on
Proposed Continuation in Office of Mr. Roy Thean Chong Yew as (Ordinary Resolution 6) 23 May 2025 (General Meeting Record of Depositors) shall be eligible to attend, speak and vote at the
Independent Non-Executive Director . meeting or appoint proxy(ies) to attend, speak and/or vote on his (her) behalf.

[Please refer to Note (iv)
“THAT approval be and is hereby given to Mr. Roy Thean Chong Yew who of the Explanatory Notes] EXPLANATORY NOTES
has served as an Independent Non-Executive Director of the Company () Agenda 1 - Audited Financial for the fi year ended 31 D 2024
for a cumulative term of more than nine (9) years, to continue to act as an . . . . L ’
Independent Non-Executive Director of the Company until the conclusion of Ager}da item no. 1 is meant for discussion only as ihg provision of Section 340(1)(a) of lhg Apt does not
the next AGM of the Company in accordance with the Malaysian Code on require f_orrnal approval of share_holders for the audited financial statements. Hence, this item on the
Corporate Governance (“MCCG”).” Agenda is not put forward for voting.
Proposed Renewal of Authority for the Company to Purchase its own (Ordinary Resolution 7) @ Ordlrary Resolution 1 Dlrect‘ors Fees and Benefits ) .
Ordinary Shares (“Proposed Renewal of Share Buy-Back Mandate”) Section 230(1)(b) of the Act provides that the fees of the directors and any benefits payable to the directors
“THAT subject to the G 65 Act 2016 (“the Act”). the Constitution of th f[;:ea;e rlefertto letet ©) of alisted company and its subsidiary companies shall be approved at a general meeting.
Company: 1o Main Market Listing Fﬁequireéenfs (u';m\),ime,,) of Bursa Nalaysia 1 anatony o es] The shareholders had, at the Fifty-Second (52") AGM held on 19 June 2024 approved the Directors’
Securities Berhad (‘Bursa Securities”) and the approvals of all relevant fees up to an aggregate'amount of RM160,000.00 for the financial year ended 31 December 2024' and
governmental and/or regulatory authorities (if any), the Company be and is benefits payable to the Directors up to an aggregate amount of RM450,000.00 from 19 June 2024 until the
hereby authorised to make purchases of the Company’s ordinary shares as next AGM of the Company.
may be determined by the Directors of the Company from time to time through During a review in 2025, the Remuneration Committee recommended and the Board has approved,
Bursa Securities upon such terms and conditions as the Directors may deem subject to shareholders’ approval at this AGM, that the Directors’ fees for the financial year ending 31
fit and expedient in the interest of the Company provided that the aggregate December 2025 and the benefits payable to the Directors from 31 May 2025 until the next AGM of the
number of shares purchased and/or held pursuant to this resolution does not Company to be held in year 2026 remain unchanged.
exceed ten per centum (10%) of the total number of issued shares of the (ii) Ordinary F 2to 4 - Re-election of Di
Company; ) . ) ) } -
y 5 . . Section 340(1)(b) of the Act provides that the election of directors in place of those retiring shall be
THAT an amount not exceeding the Company's retained earnings account be approved at annual general meeting. The profiles of the Directors who are standing for re-election as per
allocated by the Company for the Proposed Share Buy-Back; Agenda item no. 3 are set out in the Directors’ profile of the Annual Report 2024.
THAT the authority conferred by this resolution will be effective immediately Based on the \dation of the | Committee, the Board is satisfied with the performance
upon the passing of this resolution and will expire at:- and contributions of the following Directors and supports the re-election based on the following
(i) the conclusion of the next AGM of the Company (being the Fifty-Fourth justifications:-
AGM of the Company), at which time the said authority will lapse unless (a) Ordinary Resolution 2 - Re-election of Dato’ Sri Tai Hean Leng @ Tek Hean Len
by an ordinary resolution passed at a general meeting of the Company, Executive Vice Chairman
the authority is renewed, either unconditionally or subject to conditions; Dato’ Sri Tai has demonstrated exemplary leadership in business development and value creation,
(i) the expiration of the period within which the Fifty-Fourth AGM of the playing a pivotal role in the Company’s growth. His strategic insights and forward-thinking approach
Company is required by law to be held; or have significantly contributed to the Company’s success, driving innovation and sustainable
: " ; f expansion. Throughout his tenure as Executive Vice Chairman, he has led with vision and integrity,
(i I':;Zgz?aﬂn‘/ea;?:g?y an ordinary resolution passed by the shareholders in achieving notable milestones that have strengthened the Company’s market position. His unwavering
’ commitment, diligence, and professional acumen have been instrumental in shaping the Company’s
whichever occurs first but not so as to prejudice the completion of the trajectory, ensuring long-term value for stakeholders.
ﬂu;(égisrsg :ey x}?h?ﬁé" g:;‘])ils?;fgrgf‘?; :é?]irszﬁf ei?g;?&i??:@'gz&iﬁgg (b) O‘rdina‘m Resolution 3 - Re-election of Mr. Lau Yoke Leong (“Mr. Lau”) as Executive Director/ Chief
and/or any other relevant governmental and/or regulatory authorities (if any);
. fth h by the G it di Mr. Lau has extensive experience in managing the Group’s financial and treasury activities as Chief
T:AT “?g" ll:quptlenonfoth eCpurc ase(bs) Yy d e or:npabny o ;hs °.W”d°t' 'ga'yl Financial Officer of the Company. He is also familiar with the Group’s business operations and able
S! 'tahr?ﬁ' r%v Irect c:‘rs of the homza,m(h e ag alr? ;re Vt?“ vo;lhsef "0 eal to provide valuable input to steer the Group forward. He also exercised his due care and carried out
xlanne?'—o inary shares purchased in their absolute discretion in the following his professional duties proficiently during his tenure as Executive Director/Chief Financial Officer of
. the Company.
(i)~ distribute the shares as share dividends to the shareholders; or (c) Ordinary Resolution 4 - Re-election of Mr. Ong Teng Chun (“Mr. Ong”) as Executive Director
(i) resell the shares or any of the shares on Bursa Securities; or 3 N " 3 5
(i) transfer the shares or any of the shares for the purposes of or under an Mr. Ong has _vast experience in managlng thevflnanmal, tljeasury and risk management 01 the
employees’ shares scheme; or Company. He is also familiar with the Group’s business operations and able to provide valuable input
(iv) transfer the shares or any of the shares as purchase consideration; or to steer the Group forward. He also exercised his due care and carried out his professional duties
(v) cancel all the ordinary shares so purchased; and/or proficiently during his tenure as an Executive Director of the Company.
(vi) sell, transfer or otherwise use the shares for such other purposes as (iv) Ordinary i 6 - P Contil in Office of Mr. Roy Thean Chong Yew as
allowed by the Act. Independent Non-Executive Director
AND THAT the Directors of the Company be authorised to take all steps Practice 5.3 of the MCCG provides that shareholders’ approval be sought in the event that the Company
necessary to implement, complete and do all such acts and things (including intends for an Independent Director who has served in the capacity for more than nine (9) years, to
executing all such documents as may be required) as they may consider continue to act as Independent Director of the Company.
expedient or necessary to give effect to the Proposed Renewal of Share Buy- The Board has via the Nomination Committee assessed the re-appointment of Mr. Roy Thean Chong
Back Mandate as may be agreed or allowed by any relevant governmental Yew who has served as an Independent Non-Executive Director of the Company for a cumulative term
and/or regulatory authority. of more than nine (9) years, and recommended him to continue to act as Independent Non-Executive
Proposed Renewal of Authority under Sections 75 and 76 of the Act (Ordinary Resolution 8) !Z)irec‘or of the Company, as ‘he has con!inl{ed to display a high level of integrity and is objective in h_is
and the Ci itution of the C for the Di to allot and issue P fer to Note (vi |udgemen_t an_d de_clslon-rnaklng in the best interest o_f the _Cornpany. shareholders _and stakeholders. His
shares [Please refer to Note (vi) continuation in office as an Independent Non-Executive Director of the Company is to ensure adequate
. . . of the Explanatory Notes] plan in place for orderly succession planning for independent directors to the Board and that the Company
THAT pursuant to Sections 75 and 76 of the Act, the Directors be and are has sufficient time in identifying suitable candidate as appropriate. The detailed justifications are as set out
hereby authorised and empowered to allot and issue shares in the Company in the Corporate Governance Overview Statement.
at any time until the conclusion of the next AGM of the Company and upon N P ’
such terms and conditions and for such purposes as the Directors may, in (v) Ordinary 7 - Proposed of Share Buy-Back Mandate

Ordinary Resolution 7 proposed under item 6 of the Agenda, if passed, will give the Directors of the
Company authority to take all such steps as are necessary or expedient to implement, finalise, complete
and/or to effect the purchase(s) of ordinary shares by the Company up to ten per centum (10%) of the total
number of issued shares of the Company at the time of issue as the Directors may deem fit and expedient
in the best interests of the Company. The authority will, unless revoked or varied by the Company in
general meeting, continue to be in force until the conclusion of the next AGM of the Company or the expiry
of the period within which the next AGM of the Company following the 53 AGM is required by law to be
held.

Please refer to the Statement to Shareholders dated 29 April 2025 for further information.

Ordinary Resolution 8 - Proposed Renewal of Authority under Sections 75 and 76 of the Act and the
Constitution of the Company for the Directors to allot and issue shares

The Company had, during its 52" AGM held on 19 June 2024, obtained its shareholders’ approval for the
general mandate for issuance of shares pursuant to Sections 75 and 76 of the Act. As of the date of this
notice, the Company had placed out 13,500,000 new ordinary shares pursuant to this mandate obtained.
The proceeds raised from the private placement have been utilised for working capital requirements and
defrayment of expenses incidental to the private placement.

Ordinary Resolution 8 proposed under item 7 of the Agenda is a renewal of the general mandate for
issuance of shares by the Company under Sections 75 and 76 of the Act. The mandate, if passed, serves
as a measure to meet the Company’s immediate working capital needs in the short term without relying
on conventional debt financing (which will result in higher finance costs to be incurred) for the purpose
of funding investment project(s), working capital and/or acquisition(s). This authority, unless revoked or
varied by the Company at a general meeting, will expire at the next AGM.

The waiver of pre-emptive rights pursuant to Section 85 of the Act and Clause 59 of the Constitution of
the Company will allow the Directors of the Company to issue new shares of the Company which rank
equally to existing issued shares of the Company, to any person without having to offer new shares to
all the existing shareholders of the Company prior to issuance of new shares in the Company under the
general mandate.

If there should be a decision to issue new shares after the general mandate is obtained, the Company will
make an announcement in respect thereof.

Personal Data Privacy:

By submitting proxy form(s) appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the
AGM and/ or any adjournment thereof, a member of the Company (i) consents to the collection, use and
disclosure of the member’s personal data by the Company (or its agents) for the purpose of the processing
and administration by the Company (or its agents) of proxies and representatives appointed for the AGM
(including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and
other documents relating to the AGM (including any adjournment thereof), and in order for the Company (or
its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the
“Purposes”), (ii) warrants that where the member discloses the personal data of the member’s proxy(ies)
and/or representative(s) to the Company (or its agents), the member has obtained the prior consent of such
proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents) of the
personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member
will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages as a
result of the member’s breach of warranty.




____%@._________________________________________________________________________________________________________________________________________________.

MALAYSIA STEEL WORKS (KL) BHD
[Registration No. 197101000213 (7878-V)]

No. of Shares held

FORM OF PROXY

being member(s) of Malaysia Steel Works (KL) Bhd, hereby appoint:-

Full Name (in Block and as per NRIC/Passport) NRIC/Passport No. Proportion of Shareholdings
No. of Shares %
Address Email:
Contact:
and/or
Full Name (in Block and as per NRIC/Passport) NRIC/Passport No. Proportion of Shareholdings
No. of Shares %
Address Email:
Contact:

or failing him/her, the Chairman of the Meeting as my/our proxy to vote for me/us on my/our behalf at the Fifty-Third
Annual General Meeting (“53 AGM") of the Company which will be held at Ballroom 1, Level 1, Wyndham Acmar Klang
Hotel, No. 1-G-1, Persiaran Bukit Raja 2/KU1, Bandar Baru Klang, 41150 Klang, Selangor Darul Ehsan, Malaysia on Friday,

30 May 2025 at 10.00 a.m. or at any adjournment thereof. I/We indicate with an “x” in the spaces below how I/we wish
my/our vote to be cast.

* Please delete the words “Chairman of the Meeting” if you wish to appoint other person(s) to be your proxy/proxies.

NO. | RESOLUTIONS | | FOR | AGAINST
1. | Approval of Directors’ fees for the financial year ending 31 | Ordinary Resolution 1
December 2025 and the benefits payable from 31 May 2025 until
the next AGM
2. | Re-election of Dato’ Sri Tai Hean Leng @ Tek Hean Leng as Director | Ordinary Resolution 2
3. | Re-election of Mr. Lau Yoke Leong as Director Ordinary Resolution 3
4. | Re-election of Mr. Ong Teng Chun as Director Ordinary Resolution 4
5. | Re-appointment of RSM Malaysia PLT as Auditors Ordinary Resolution 5
6. | Proposed Continuation in Office of Mr. Roy Thean Chong Yew as | Ordinary Resolution 6
Independent Non-Executive Director
7. | Proposed Renewal of Share Buy-Back Mandate Ordinary Resolution 7
8. | Proposed Renewal of Authority under Sections 75 and 76 of the | Ordinary Resolution 8
Companies Act 2016 and the Constitution of the Company for the
Directors to allot and issue shares

(Please indicate with an “X” in the space provided how you wish your vote to be cast. If you do not do so, your proxy will
vote or abstain at his(her) discretion).

Dated this.— - ___. dayof .o oo ,2025

Signature of Shareholder/Common Seal



NOTES:-

1.

A member [other than an exempt authorised nominee as defined under the Securities Industry (Central Depositories)
Act 1991] entitled to attend and vote at the AGM is entitled to appoint not more than two (2) proxies to attend,
participate, speak and vote on his (her) behalf. A proxy may but need not be a member of the Company. There shall
be no restriction as to the qualification of the proxy. A proxy appointed to attend, participate, speak and vote at the
meeting of the Company shall have the same rights as the members to speak at the meeting.

Where a member appoints two (2) proxies, the appointment shall be invalid unless he (she) specifies the proportions
of his (her) shareholdings to be represented by each proxy.

Where a member of the Company is an Exempt Authorised Nominee who holds shares in the Company for multiple
beneficial owners in one securities account (“omnibus account”) as defined under the Securities Industry (Central
Depositories) Act 1991, there is no limit to the number of proxies which the Exempt Authorised Nominee may
appoint in respect of each omnibus account it holds.

Where a member of the Company is an Authorised Nominee as defined under the Securities Industry (Central
Depositories) Act 1991, it is entitled to appoint not more than two (2) proxies in respect of each security account it
holds with ordinary shares of the Company standing to the credit of the said securities account. Where an Authorised
Nominee appoints two (2) proxies to attend and vote at the AGM, the proportion of shareholdings to be represented
by each proxy must be specified in the proxy form, failing which, the appointment shall be invalid.

The proxy form shall be in writing, executed by or on behalf of the appointer or his (her) attorney duly authorised
in writing or, if the appointer is a corporation, either be executed under its common seal or by its duly authorised
attorney or officer.

The appointment of proxy may be made in the form of hardcopy or by electronic means as specified below and must
be received by the Share Registrar, Securities Services (Holdings) Sdn Bhd no later than Wednesday, 28 May 2025
at 10.00 a.m. or any adjournment thereof:-

In hardcopy form
Deposited at the office of the Share Registrar at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar
Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan Kuala Lumpur, Malaysia.

By electronic means
Alternatively, the instrument appointing of proxy may also be lodged electronically via SS e-Portal at https://sshsb.
net.my/ or by fax to +603-2094 9940 or by email to eservices@sshsb.com.my.

If you have submitted your proxy form(s) prior to the AGM and subsequently decide to appoint another person or
wish to personally participate in the AGM, please write to eservices@sshsb.com.my to revoke the earlier appointed
proxy(ies) no later than Wednesday, 28 May 2025 at 10.00 a.m. or any adjournment thereof.

Pursuant to paragraph 8.29A(1) of the MMLR of Bursa Securities, all the resolutions set out in the Notice of the AGM
will be put to vote by poll. Poll Administrator and Independent Scrutineers will be appointed to conduct the polling
process and verify the results of the poll respectively.

In respect of deposited securities, only members whose names appear on the Record of Depositors on 23 May
2025 (General Meeting Record of Depositors) shall be eligible to attend, speak and vote at the meeting or appoint
proxy(ies) to attend, speak and/or vote on his (her) behalf.

Personal Data Privacy:

By submitting an instrument appointing a proxy(ies) and/or representative(s), the member accepts and agrees to the
personal data privacy terms set out in the Notice of AGM dated 29 April 2025.



Fold this flap for sealing

Then fold here

AFFIX
STAMP

The Share Registrar

SECURITIES SERVICES (HOLDINGS) SDN BHD
[197701005827 (36869-T)]

Level 7, Menara Milenium

Jalan Damanlela

Pusat Bandar Damansara

Damansara Heights

50490 Kuala Lumpur

1st fold here



